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% General Assembly. (1974). Resolution adopted by the General Assembly 3281 (XXIX): Charter of Economic Rights and

Duties of States. Retrieved from http://www.un-documents.net/a29r3281.htm Page 27.
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* Walde, T., & Ndi, G., Op.cit., Page 78.
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Aazuldannnisliddnduveseuglanainsluaffinansening Aramco V. Saudi
Arabia “..Nothing under international law that prevents a state in the exercise of its
sovereignty, from binding itself irrevocably by the provision of a concession and from granting

to the concessionaire irretractable rights”.

TuaRUoNNINTENIY Texaco V. Libya64 &9 “under Libyan law and international
law the State has the power to make international commitments, including those with
foreign private parties. Such a commitment cannot be regarded as a negation of its
sovereignty, but, quite to the contrary, is a manifestation of such sovereignty. As a result a
State cannot invoke its sovereignty to disregard commitments freely undertaken through the

exercise of this same sovereignty.”

wana1nilu UN Resolution 1803 (XVI)” “.The result is that a State cannot
invoke its sovereignty to disregard commitments freely undertaken through the exercise of
this same sovereignty and cannot, through measures belonging to its internal order, make

null and void the rights of the contracting party which has performed its various obligations

* Texaco Overseas Petroleum Company v. The Government of the Libyan Arab Republic, YCA 1979, at 177 et seq.
*” UNGA Res. 1803 (XVI, Dec. 14, 1962.
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Nation Resolution (UNGA Resolution 3171) Fatmualiin “the right to expropriate as an

expression of their sovereignty in order to safeeuard their natural resources.. and determine

LY

the amount of possible compensation and the mode ofpaymem"’.66 LLazuaﬂMﬂﬁEJ\‘iUimg
asﬂu UNGA Resolution 3201 &sfmuatanliin “ State will be subject to economic, political or

any other type of coercion to prevent the free and full exercise of its inalienable r/ght”.67

AIMINEANUNENNY VAN ERINATIADENUALINAT BTUN1TAUAElIgNTIIRSIUT

vowulinneg meladaladaavisldias widlefiasanvaninaginisngranenedtugiuialy

T o

mMalounsngaue nrulureIsgnIumanngnuIesnINUsENaLa) UsenaRsun15aeyufesanen

[
[ 1Y

Aulnunaununendsanflanszinnisleunsndauveenvutduresssiinaid saiann1snssi

<9 <9

grwnmuvannguingluniseniunandaailudafidesufifinuuam tannavivheaiosnnazll

JUszansnnumaenalawae

% UNGA Res. 3171, Dec. 17, 19753.
°" UNGA Res. 3201, Dec. 4 1974.
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Amber Resources Co. v. U.S.68 malmﬁm?mﬁuiﬁ,”..from leases granted by the
federal government between 1968 and 1984 to private companies to explore for and
develop oil and gas resources in the outer continental shelf off the California coast. Because
of court decisions interpreting a 1990 law, the government halted the exploration, at least
temporarily. The lessees sued, claiming breach. The circuit panel held that they should be

reimbursed the amount they paid for the leases decades ago”.

AR United States v. Winstar Corp69 “.The US Supreme government had
breached its contractual obligation by failing to honor promises made to several failing
savings and loans institution to encourage takeovers. The corporation loss would be under

the government’s liability.”

AR Aminoil Tribunal Case” “Private ownership is safeguarded. No person shall
be prevented from disposing of his property save within the limits of the Law; and no person
shall suffer expropriation save for the public benefit in the cases determined and in the

manner prescribed by Law provided that he be equitably compensated therefor.”

% Amber Resources Co. v. United States, 538 F.3d 1358 (Fed. Cir. 2008).
* United States v. Winstar Corp. 518 U.S. 839 (1996)
" Kuwait v. The American Independent Oil Company (AMINOIL), 21 ILM 976.
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14an91n ‘Uiﬁﬂgﬂum Banco Nacional de Cuba vs. Chase Manhattan Bank “It

may well be the consensus of nations that full compensation need not be paid ‘in all
circumstances' . . . and that requiring an expropriating state to pay ‘appropriate
compensation’ - even considering the lack of precise definition of that term, - would come
closest to reflecting what international law requires. But the adoption of an ‘appropriate
compensation’ requirement would not exclude the possibility that in some cases full

compensation would be appropriate”
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" Banco Nacional De Cuba V. Chase Manhattan Bank. 658 F.2d 875. U.S. Court of Appeals, 2d Cir., Aug. 1981.
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2 us Energy Information Administration. (2013). Retrieved from http://www.eia.gov/; Central Intelligence Agency. (2012).

Retrieved from https.//www.cia.gov/library/publications/the-world-factbook/rankorder/2244rank.html
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73 Brent, Z. K. (2012). Bolivia's Nationalised Natural Gas: Social and Economic Stability Under Morales. Retrieved from

http//www2.lse.ac.uk/IDEAS/publications/reports/pdf/SU005/kaup.pdf Page 33.

™ International Monetary Fund (2008). Bolivia: The Hydrocarbons Boom and the Risk of Dutch Disease. Retrieved from

https://www.imf.ore/external/pubs/ft/wp/2008/wp08154.pdf Page 79.
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P Humphreys D. B. and Anthony J. B. (2010). “Extraction, Territory, and Inequalities: Gas in the Bolivian Chaco.” Canadian
Journal of Development Studies, 2, 10. Retrieved from

http.//www.seed.manchester.ac.uk/medialibrary/andes/publications/papers/HumphreysBebbingtonandBebbington CJDS.pdf

Page 19-20.
° Brent, Z. K. (2010). Market Justice: Political Economic Struggle in Bolivia. Page 48.
" Law No 1692 on 30 April, 1996.
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" Law No 3058 on 17 May 2005.



69

19U YPFB 8n 32%) dusuunasaunlig 2 wnaslu San Alberto tag San Antonio #sfiaduuniu
wazALlunslnguTEen Petrobras (US1%a), Repsol YPF (alUw), wag Total (5Aa) wagunasauin

I3 A ao & o I3 ¢ Y] |
Laﬂs]VlUiiﬁVlau‘]ﬂ’lLUUﬂ’]iagﬂEJ\‘iﬂ\‘iLﬂ‘UNﬁ‘L]i%IEJ‘UUG]@ULWW‘U@\‘iS 8% 50% %awamﬂimua&m

Wiy (neswunidu Arniaras 18% m@lmamqmmﬂammima (IDH) 32%)

Tuuvasuslafisinsdaiunausslovineuumugsia 82% %awamﬂimmaamu
vilmenwuildrundandiiios 18% lasifuyaisiudunu dufindeasiduils Tsgavioazyinld
US¥miugiinanauunueg iuszanas 20-25% Tuniiendnudl [uamudmsuunaiinesssuualy

[ 2/ =

Useineludidnagsnie 13.5% - 14.4% vesyaa1tlasidey Jeiliuviendensidlsegiantdey &9

Y

dnwazvesszuuiife svuvdyguuilunandn (PSC) Wunsuuslunandaliusenieyadi 18%

Tutufssanvieananndsemealy

Y

vosyarUlnsifeniues usEndefdesieauneusudya vl

Ay

MnmsUiulssmstaiuraysslesdreuwnuuuulnad vlvsgamnsadafuseld
(Government Take) Hiutuainiiiu 320 d1uneaaiansy Wiy 780 Wuduaeadsansss Tud
2007 wagthseldifindundusmyszanalunsaiisssuvasisydlon 15a5ou wazlsmeiuia
sudsnsTidugamyuuiifinindou faeenguasanuaulvaifae uagyhnisgamusaniviuuudy

LATALYA

Tud 2008 UszsruBudivesludiieldoanwsz unguiing atiudl 29272 uag 29686"
iefnualiiguratrludeiulurivmilnsidouvestinaanusiend 19u Andina, Compania
Logistica De Hidrocarburos de Bolivia, Chaco way Transredes ludngu 51 wWesidu uwazlrusem
YPFB meldnisatuanvessguraluaiaidnluiigiuialunisuimsnuuazaniugsiadieg laley

a_ 80
RGN

™ Decree No 29272 and 29686; Official Gazette No 1933.

% Nowpublic. (2012). Retrieved from http://www.nowpublic.com/world/bolivia-takes-over-four-oil-companies-and-one-

communication-enterprise-updated
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* USTR. (2013). Retrieved from
http//www.ustr.gov/sites/default/files//uploads/reports/2009/NTE/asset_upload file405_15456.pdg

*oil policy known as Apertura Petrolera, which opened its upstream oil sector to private investments. This facilitated the
creation of 32 operating service agreements with 22 separate foreign oil companies, including international oil majors like
Chevron, BP, Total, and Repsol-YPF. The role of PAVSA in making national oil policy increased significantly; See Bernard, M.
(1999). Changing Venezuelan Oil Policy. Page 18.
* Nationalization Law Article 1

“Everything related to the exploration of national territory in search of oil, asphalt and other hydrocarbons; the

exploitation of fields of the same, the manufacture or refining, transportation through special means and storage; domestic and
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foreign trade of the exploited and refined substances, and all of the works required for the management thereof, in the terms
set forth by this law, are reserved to the State....”
* Nationalization Law Article 5

“The State shall carry out the activities indicated in Article 1 of this Law directly through the National Executive or
through state-owned entities, being able to enter into operating agreements necessary for the better performance of their
functions, but in no case shall such transactions affect the essence of the reserved activities.

In special cases and if convenient for the public interest, the National Executive or such entities may, in the exercise
of any of the indicated activities, enter into association agreements with private entities, with a participation that guarantees
control on the part of the State and with a specified duration. The execution of such agreements shall require the prior
authorization of the [Congressional]l Chambers in joint session, within the conditions that they establish, once they have been

duly informed by the National Executive of all the pertinent circumstances”.

®us Energy Information Administration (2013). Retrieved from http://www.eia.gov/countries/index.cfm?view=reserves
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% ppsa (2013). Retrieved from

http//www.pdvsa.com/index.php?tpl=interface.en/design/readmenuprinc.tpl.html&newsid temas=32

" PRNS (2013). Retrieved from http://www.prnewswire.com/news-releases/exxonmobil-announces-first-oil-from-cerro-negro-

project-77776197.html

®us Today (2013). Retrieved from http://www.usatoday.com/story/money/business/2014/10/09/ap-venezuela-ordered-to-pay-

over-one-billion-dollars-to-exxon/16994941/
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% PDSA. (2013). Retrieved from

http.//www.pdvsa.com/index.php?tpl=interface.sp/design/readmenuprinc.tpl.html&newsid_temas=46
* The nations initially signing the agreement were Antigua and Barbuda, the Bahamas, Belize, Cuba, Dominica, the Dominican
Republic, Grenada, Guyana, Jamaica, Suriname, St. Lucia, St. Kitts and Nevis, and St. Vincent and the Grenadines. Barbados and

Trinidad and Tobago chose not to sign. Haiti, Nicaragua and Honduras later joined in May 2006, January 2007 and December

2007, respectively. See PDSA. (2013). Retrieved from
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2 Eljuri, E. (2008). “Venezuela's Exercise of Sovereignty over the Hydrocarbon Industry and Preventive Protections to be

considered by Investors.” Online Journal CEPMLP, 2, 5. Retrieved from http://www.ogel.org/article.asp?key=2733






